i94                    WILLIAM
(formerly Lord Mahon) pointed c introduced a rival scheme a few da; to lessen the temptation to commii had declared to be thenceforth in-mission to transfer the yearly mil tended to strengthen the argumem case where expediency might be i rendering the Sinking Fund perm; discussed here; the debates on it assent being given to Pitt's measure
If we examine carefully the man levelled against Pitt's Sinking Fui handling of the fund during the Every sciolist in finance can now money at a high rate of interest ir with its quarterly supply.2 It is cle< on his own tail. But such a proceed was quite contrary to Pitt's origin thoroughly sound one of paying off of the annual surplus. He departec of circumstances which he looked c porary.
Strange to say, even the official have overlooked the fact that the na its debt in a cumbrous attempt to '. pinch caused by the withdrawal of a felt, George Rose, the Secretary o Sinking Fund as an example of in must in the highest degree promote And Lord Henry Petty, who succ<e of war, and if £1,000,000 were in the hands ol missioners of the National Debt, that sum should be to the account of the loan; for this, he claimed, woul public the expense of raising that million through b; the Stock Exchange, and the Sinking Fund wou injured if the million temporarily borrowed from it i good by taxation. His speech contained one statem sonal interest, namely, that he had shown his propc Chancellor of the Exchequer, who approved of it. was one of the few occasions on which Pitt conferred He now accepted Fox's amendment, because (to tak posed case), apart from the saving of commission on t Government would be able to raise the five millions terms than the six millions. Pitt also expressed the the addition of the amendment to his Bill would do all temptation to a Minister to rob the Sinking Fund
